MexauHeH (MHAHCOB OTYET
Pect enn pnaii EOO/]

31 mapt 2026 1.



Pect eHg donan EOQO[
MexgmHeH domHaHCcoB OTYeT
31 mapTt 2026 .

Chabp:xanue

Crpannua
MexkanHeH cCYeTOBOAEH 0aJ1aHC 1
Me:kanHeH 0TYeT 32 MPUXOIUTE U Pa3XoauTe 2
Me:kanHeH 0TYeT 32 MAapUYHUTE MOTOLH 2
MekaHEeH 0TYeT 32 COOCTBEHHUS KANUTAJ 4
Ipunoxkenne KbM MeKXTUHHUSA (PUHAHCOB OTYET 5



Pect eng donan EOO[
MexanHeH pnHaHCOB OTYeT
31 mapTt 2026 .

MesxkHeH c4eTOBOEeH OajlaHC
kbM 31 mapt 2026 1.

Ipunoxkenune 31.03.2026  31.12.2025
(Xmi.eBpo)  (XWILEBPO)

AKTHUBH

Herexkymm akTuBn

CpopbxeHus 3 3
M HBECTULIMOHHY UMOTH 1744 1744
Bcnuko HeTeKkylM aKTHBH 1747 1747

Texymu akTuBH
B3emaHus OT KIMEHTH U JOCTaBYMLIU - -
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MexaMHEeH OTYET 3a COOCTBEHHS KAaITUTAJI

3anucan Henoxpura Tekyma Oowmo

KaluTaJjl 3aryba neyayioa/

3aryoa

(xu1.eBpo) (xu1.eBpo) (Xxu.eBpo)  (XWILEBpO)

Canno Ha 01.01.2025 1. 1534 (175) (18) 1341
M3meneHns 3a cMeTKa Ha COOCTBEHHLIUTE 26 - - 26
Teky puHaHCOB pe3ynTar - - 19 19
Jpyru u3meHeHust - 18 18 0
Canpo Ha 31.12.2025 1. 1560 (193) 19 1348
Canno nHa 01.01.2026 r. 1560 (193) 19 1348
M3meneHns 3a cMeTKa Ha COOCTBEHHLIUTE 420 - - 420
Teky puHaHCOB pe3ynTar - - 2 2
Jpyru nusmenenvs @ 19 19 1
Canpo Ha 31.03.2026 r. 1979 (212) ?2) 1765
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31.03.2026 31.03.2025

(xui1.eBpo) (xui.eBpo)
IMAPUYEH IIOTOK OT  OIIEPATHBHA
JAEHHOCT
[locThnnenus OT KIUEHTH 2 2
[TnamaHus KbM JOCTaBYHIIH (N 2)
[Tmammanms 3a BE3HATPAXKICHUS U OCUTYPOBKH MIEPCOHAT ) -
[Inarenu nanbLYM , pa3IU4YHU OT KOPIIOPATUBEH JaHDBK 4 3)
Jpyru nnamaHus 0 0
HeTeHn napuyeH NoToK onepaTuBHA JeHOCT 5) A3)
HAPUYEH [IOTOK OT HMHBECTULHMOHHA
JEUHOCT
IToxymka Ha UMOTH, MaIlIMHU, 000pY/IBaHE - -
HeTeH napuyeH NOTOK OT MHBECTHULMOHHA AeHHOCT - -
[MAPUYEH ITOTOK OT ®UHAHCOBA JIEHHOCT
[TocThnnieHUs OT eMUTUPAH KaluTal 420 0
[Inamanus no 3aemMu (418) 0
Heren napuyeH noTox or pUHAHCOBA JEeHHOCT 2 0
HeTHo U3MeHeHUe B NAPUYHUTE CpPeIcTBA A3) A3)
[MapuuHu cpencTBa ¥ MApUYHKU €KBUBAJICHTH B HAYAJIOTO 26 3
Ha roJuHaTa
[TapuuHu cpencTBa M eKBUBAJICHTH B Kpasi Ha TOJIMHATA 23 -
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[puaoxkenne KbM MeKTMHHASA GUHAHCOB OTYET
1. OOwa undopmauus

HpyxectBoto Pect enn ¢mait EOO/] e peructpupano Ha 19 1oHm 2017 r. B AreHnus no BIHCBaHUATA KbM
Thproeekus peructbp nog EVK Homep 204645178. Cepanumiero U apeckT Ha yrpaBiieHHE Ha [IpykecTBOTO €
rp. Codus, Oymn. Bprokcemn Nel.

OcHoBHATa JIEHHOCT Ha I[py)KeCTBOTO € OTAaBaHC 110 HACM M CKCILIoOaTallsd Ha coOCTBEHHU HCABUXWMHU UMOTH.

PeructpupaHusaT KamuTanm Ha JAPYXKecTBOTO ¢ B pasmep Ha | 979 644,00 eBpo, pasmpenmeneH B 494 911
JpY>KECTBEHH JsyIa 10 4 €BpO BCEKHU KaTO IMOCIEAHOTO yBenudeHue e ot 27 mapt 2026 T.

JbnroTpaiiHUTE MaTepHATHN AKTHUBH MPEACTABISBAT UMOT NMPHUIOOUT , Upe3 TOPEIOCcCOUeHaTa allopTHA BHOCKA.
Couoar ce Hamupa B rpan Codwus, Oyn. Bprokcen 1 u mpeacraBisia 3ems 9 286 kB. M. W crpama —
npodunakropuym — 400,00 kB.M.

K®M HacTOAMmNSA MOMEHT APYKECTBOTO € B IIPOIIEC HAa OPraHU3UPAHE HAa CTOIAHCKATA CH ICHHOCT M BCE OIIE HE €
ONITHMU3UPAIIO HAITBJIHO BE3MOKHOCTUTE CH.

duHaHCUPaHETO Ha JIEHHOCTTAa Ce OCBIIECTBABA , YPE3 JOTOBOPH 32 MAPUUHU 3aEMH.
HpyxecTBOTO Cce npencrasiABa oT ynpaButens Teonopa JpeHccka

Enronmuden cobcTBeHnK Ha kanutana Ha AkTuB [Ipomspruc AJJCULL
2. CueroBOJHA MOJHTHKA
2.1  OcHoBa 32 U3rOTBsIHE HA (UHAHCOBHSI OTYeT

Hacrosimusat ¢uHaHcoB oTyeT Ha J[py’KecTBOTO € M3rOTBEH B CHOTBETCTBHE ¢ HalMoHaTHHTE CYCTOBOIHH
CTaHJapTH U U3MCKBAHUATA Ha 3aKOHA 32 CYETOBOJICTBOTO.

To3u pUHAHCOB OTUYET € CHCTABCH B €BPO, KOETO € (PyHKI[MOHAIHATA BalyTa Ha J[pyx)ecTBOTO. BCuuku cymu ca
MIPeCTaBEeH! B XWISIIU €BpO (BKIIFOYUTEITHO CpaBHUTETHATa HH(pop™Marms 3a 2025 T.), OCBEH ako HE € MTOCOYEHO

JpyToO.

HaCTOHH.[I/IﬂT (1)I/IHEIHCOB OTYCT € CbCTABCH IIPH CIIa3BAHC HA MMPUHIUIIA HA ﬂeﬁCTBaHlO peanpusTucC.

To3u (I)I/IHaHCOB OTYCT € CbCTABCH IIPH CIIA3BAHC HA ITPUHIUIIA HA HCﬁCTBaH.IO NpeaAnpusTUucC.

2.2 OO01IH M0JI0KEeHUS

Haii-3HaunMuTe CIETOBOJHU MMOTUTHKY TPUIIATaHU [IPH H3TOTBSIHETO HA TO3W (DMHAHCOB OTYET Ca TPEICTABCHH
IO JI0ITy.

Hacrosmust (1)I/IHaHCOB OTYCT € U3I'OTBCH IPU CIIa3BaHC HA MMPUHIUIIA HA UCTOPHUYECKATA ICHA, MO}II/I(i)I/IHI/IpaH B
OIIPEACIICHU CIyYau C MPCOUCHKAaTa Ha HAKOU aKTUBU U TACUBU. basure 3a onieHkaTa ca OIOBECTCHHU HOI[pO6HO B
CUCTOBOAHATA ITOJIMTHUKA KbM (I)I/IHaHCOBI/IH OTYCT.

CnenBa fja ce 0oTOeNIeXkKH, 4e NPU M3TOTBAHETO HA MPEACTaBEeHMS (PMHAHCOB OTYET ca M3MON3BAHU CUETOBOIHU
OLIEHKH M JIoIycKaHus. Bwrpeku, ye Te ca 6a3upaHu Ha MH(OpMaus, MpeaocTaBeHa Ha PBHKOBOACTBOTO KbM
JaTaTa Ha W3TOTBAHE HAa MEXIWHHHMA (PMHAHCOB OTYET, PEaJHUTE DPE3yiTaTH MoraT Ja ce pasziudyaBaT OT
HAIIPABEHUTE OLICHKU U JIOILyCKAHHUS.

2.3  Ilpuxoau u pa3xoau

HpI/IXOI[I/ITC CC OLCHABAT 11O CIIpaBCAJINBA CTOMHOCT Ha TOJYYCHOTO WJIM MOAJICKAIIOTO Ha IMOJTyYaBaHC IJIAallaHe
WJIK Bb3ME3ASIBAHE, KAaTO CC OTYUTA CyMaTa Ha BCUYKU ThPIrOBCKU OTCTBIIKHM U KOJIMYECTBECHU pa6aTH, HallpaBCHU
oT ﬂpy)KGCTBOTO. HpI/I 3aMdHa Ha CXOAHU aKTHBH, KOUTO UMAT CXOJHA II€HA, padMdHaTa HE CC pa3rijieiK/aa KaTo
CICJIKa, KOATO I'eHepHpa Npuxoau.

2.4 Janbuu ot mevyajdara

Pa3xo;11/1Te 3a JaHBLH OT nevanbara BKJIIOYBAT cymMara Ha TEKyHius OJaHBK OT neqan6aTa, HU3MCHCHHATA Ha
AKTUBUTC U MACUBUTE 11O OTCPOUYCHHU JAHBIU OT neyanbara u MIPEU3UYUCIICHUATA, IIPU3HATHU IIPE3 TCKYIUA ITEPUOJ
Ha TCKyIU JaHBIU OT nedvanbara 3a NpEeAXOJHU OTYETHU IIEPUOIH.
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TekymusT JaHpK OT meyanbaTa € cyMaTa Ha JaHbBIMTE OT Iedandara, KOUTO CE OMPEACTSIT KAaTO JBbJIDKHMH
(BB3CTaHOBHMMH) IO OTHOIIICHUE HA JaHbuHATa meuanba (3ary0a) 3a mepuona. JlanHpuHata meuanba (3aryba) 3a
mepuosia ce ompezenss Ha 0a3a cueToBOmHATa Tevanda (3aryba) 3a mepHoia IpU MpHIaraHe W3UCKBaHUSATA U
MpaBUjIaTa Ha JCWCTBAIIOTO JAaHBYHO 3aKOHOATEIICTRO.

PasMepbT Ha ABIDKUMHUTE (BB3CTAHOBHMUTE) JaHBIN Ce ONpeels Ha 6a3aTa Ha JaHBYHATA revanba (3aryba). Te
MPECTABISIBAT TE€3U 3a/IbJDKCHHS UITH B3eMaHHs OT OIO/KETa, KOMTO C& OTHACAT 3a TEKYIINS IIEPHOJ] U KOUTO HE
ca IIaTeHH KbM J1aTata Ha 6ananca. Te ca M34KCIIeHH B ChOTBETCTBHE C IPUIIOKUMATA JAHbYHA CTABKA M JAHBYHH
IpaBmJiIa 3a o0JaraHe Ha mevyandara 3a Ieproza, 3a KOMTO ce OTHACAT, Ha 0a3a Ha oOgaraeMust QUHAHCOB pe3yJITaT
3a TIepuoja.

OTCpO‘-IeHI/ITe JaHbIH CC U3YUCIIABAT IO JAHBYHUTC CTABKH CHIVIACHO AAHBYHOTO 3aKOHOAATCJICTBO, KOUTO CC
O4akBa Ja 6’LZ[aT BaJIMJTHU NIPE3 NIEPUOAa HA TAXHATA peain3anus.

ToBa BKIIOYBAa CpaBHEHHE MEXKIy OalaHCOBAaTa CyMa Ha aKTUBUTC W MACHBHUTE M TAXHATA CHOTBETHA JaHBUHA
ocHoBa. ChIIECTBYBAIIM JaHBYHH 3aryOu Ce OLICHSIBAT IO OTHOIICHHE HA HATMYHHU KPUTCPHH 3a MPU3HABAHE BHB
MEXIUHHUSA (UHAHCOB OTYET MPeau Ja Obe OTpa3eH aKTUB M0 OTCPOYCHU NaHbIHU. TaKbB CE MPHU3HABA, KOTATO
CBIUIECTBYBA BEPOSATHOCT 33 PEATU3UPAHETO MY ITOCPEACTBOM OBJICIIH JaHBYHH TIeYasOu.

AxTHBHTE IO OTCPOYCHU AaHBIU Ca CYMHUTC Ha JAHBIUTC OT r[eqan6aTa, BB3CTaHOBHUMH B 6T>Z[GH.[I/I nepuoau, 1mo
OTHOIIICHHUE HA:

a) HaMaJIiIeMU BpEMCHHU Pa3JIMKU;
6) MpCHACAHC HaAIIpEd Ha HCU3IIOJI3BaHU JaHbYHU 3&1"}761/1, n
B) IpeHaCsAHC Hallpe Ha HCU3IOJI3BaHU JaHbYHU KPEAUTH.

AXTHBH O OTCPOUYEHH JAHBIM C€ MPU3HABAT, CAMO aKO ChIIECTBYBAa BEPOATHOCT TE Ja OBJAT YCBOEHHU Upes3
ObICIIY JAaHBYHH [1e4aIOn.

IlacuBuTe 1Mo OTCPOYCHU JaHBIU Ca CYMUTE HAa IBJDKUMUTE JaHBIU OT neanIGaTa, IJIaTuMU B 61);:[e1111/1 nepuoau,
10 OTHOLIEHHKE Ha objlaraeMu BPEMCHHU pa3JIMKU. IlacuBu 1o OTCPOYCHHU JaHBIU CC€ MPU3HABAT B II'BJICH PasMcEp.

OTCpO‘IeHI/I JaHbYHU aKTUBU U MACHUBU C€ NIPEACTABAT KOMIICHCUPAHO.

HpOMHHaTa B OTCPOYCHUTEC JaHBbYHU aKTUBU HUJIU MTACUBU CC NIPHU3HABAa KATO KOMIIOHCHT OT AaHBbYHUA ITPUXOI NI
Ppa3xoa B OTYCTA 3a MPUXOAUTE U pa3XOAUTC HA PEL I[pyFI/I JAaHbLHU, AJITCPHATUBHU HAa KOPIIOPATUBHUA, OCBCH aKO
T€ HC Ca CBbpP3BaHU C MMO3ULUH, IIPU3HATH JUPCKTHO B CcOOCTBEHUS KamuTall, Opu KOCTO CbOTBETHUAT OTCPOUCH
JAaHBbK CC IIpU3HABAa B COOCTBEHHUS KamuTaJl.

2.5 JAbaArocpoyHu HHBECTUIIUM B MHBECTHLMOHHU UMOTH
Lena Ha mpumoOuBaHe

ﬂpy)KCCTBOTO OTYHUTA KaTO MHBECTUIIMOHHU UMOTHU 3€Ms1 U CIpaJid, KOUTO CC IbPiKAT IMO-CKOPO 3a NOJTyHaBaHE HA
npuxoAau OT HA€M HJIH 3a YBCIMNYAaBaHC HA CTOMHOCTTA Ha KaluTala, uJIM U 3a ABETC, OTKOJIKOTO 3a.

U3II0JI3BAHE IIPU IPOU3BOACTBEHA JEMHOCT WINM OKa3BaHETO HA yCIIyTH;
JIOCTaBKaTa Ha MaTepHaJIi, CTOKU UJTU YCIIyTH;

aIMUHUCTPATUBHU LIEJIN;

OT IIEPCOHANA- HE3aBUCUMO J1ajIi IEPCOHANBT IUIAIlA HAEM 110 Ia3apHU LIEHY,
mpoaax0a B paMKUTE Ha OOMYaitHaTa HKOHOMHYECKa JICHHOCT.

I/IHBGCTI/IHI/IOHHI/ITC HMOTHU CC€ NPU3HABAT KAaTO AKTHUB BHB (I)I/IHaHCOBI/ITe OTYCTHU Ha I[py)l(eCTBOTO, caMoO IIpHu
YCJIOBHUC Y€ Ca U3MIBJIHCHU CIICAHUTE IBC U3UCKBAHUA:

L4 BEPOATHO € J1a 6’L,I[aT MOJyUCHH 6’bZ[eH.[I/I HNKOHOMHYCCKHU U3Tr0AU OT MHBCCTUIITMOHHUTE UMOTH
° CTOMHOCTTA Ha MHBCCTUIIMOHHHUTC UMOTH MOXXEC HAJIC)K/THO da 6’1),[[6 OILICHCHA

Te ce oTunTar Karo ABATOCPOYHH (PMHAHCOBM aKTHUBH U Ca MPEACTaBEHH Ha pex ,,JlbArOCpOYHN HHBECTHLINU B
CYETOBOAHHUS OajlaHC.

VHBECTHIIMOHHUTE UMOTH C€ OICHSABAT ITFPBOHAYAIIHO M0 [[eHa Ha MPUI00MBaHe, BKIIIOYBAIIA IOKYTTHATA [IEHa U
BCSIKAKBM Pa3XOAH, KOUTO €a NIPSKO CBbP3aHU C MHBECTULIMOHHUS UMOT — HAIIpUMEP XOHOPapH 3a IPaBHU YCIIyTH,
JaHbLIY [0 NPEXBBPIISIHE HA UMOTA U IPYTU Pa3Xo/Hu IO CAeNKaTa.

Cren mppBOHAYATHOTO MM NPH3HABAHE HHBECTUIIMOHHUTE HMOTH C€ OTYUTAT KaTo CE M3II0JI3Ba MOIeTIa Ha IIeHaTa
Ha nnpuo6uBane B cboTBeTcTBHE ¢ CC 16 ,,JIBNTOTpaHN MaTEepHAIHU aKTUBHU . B TO3M Cityyaii HHBECTHIIMOHHHTE
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HUMOTH CE€ OTYMTAT IO TSAXHATA [[CHA Ha NPUI00MBaHe, HAMAJIEHa C BCHYKH HATPYIIaHH aMOPTHU3AIlUH U 3ary0u OT
00e31eHKa.

INocnenBammure pa3xoaud CBbP3aHH C WHBECTHIIMOHHU UMOTH, KOUTO MOTAT HAJCKIHO Ia OBJAT M3MEPCHH U
CHOTHECEHH KbM HMHBECTHIMOHHHS HMMOT, C€ NPHUOaBAT KBbM OajlaHCOBAaTa CTOMHOCT Ha WMMOTHTE, KOTaTro €
BepOATHO J[pyKecTBOTO [a Moydn OBASIIN MKOHOMHYECKH M3TOIM, HA/BUIIABAIIN ITHPBOHAYAIHO OICHEHATa
CTOWHOCT Ha CHIICCTBYBAIIUTEC WHBECTUIIMOHHN UMOTH. BCHUKHM MpyTH MOCIIEABAITN pa3XoAH ce MPH3HABAT 3a
pa3xon B meproja, B KOWTO ca BH3HUKHAIM.

AmopTu3anusiTa Ha WHBECTUIMOHHUTE MMOTH CE€ M3YHCIABAa, HO KbM MOMEHTa IIPEACTABEHHTE HMOTH ca
,,3aMPa3eHU" ¥ HE C€ HAUUCIISIBA PAa3XO0J 3a aMOPTU3ALIUS.

):lpy)KGCTBOTO OTIIMCBAa UHBECTULTUOHHUTE C UMOTH IIPpU OCBO60)KL[aBaHeTO UM UK TIpU ’I’paﬁHOTO M U3BaXXJaHC
oT yHOTpe6a, B cnyqaﬁ Y€ HC CC OYaKBAT HUKaAKBY HKOHOMHYCCKH U3T0OAU OT TAXHOTO OCBOGO)KI[aBaHe. Tleuan6ure
nin 3aFy6I/IT€, BB3HUKBaIlX OT U3BAXKXKIAaHCTO UM OT yHOTpe6a nimn OCBOGO)KL[aBaHeTO HM, CC IIpU3HABAT B OTUCTA
3a MPUXOJUTEC U Pa3XOJUTEC U CC ONPCACIIAT KATO pa3jimKa MCKAY HETHUTE NMOCTBIUICHUA OT npouamGaTa nimn
OCBOGO)KI[HB&HCTO 1 OalaHCcOBaTa CTOMHOCT Ha aKTHBA.

2.6 DOUHAHCOBY AKTHBH

@DrHAHCOBUTE aKTHUBH BKIIOYBAT MAPUYHU CyMH (ITAPUYHU CPEACTBA) WM JOTOBOPHO IIPABO 3a MOJTydYaBaHE HA
TIApUYHY CyMH WU APYT (PUHAHCOB aKTHB OT IPYTO MPENPHUATHE WIN pa3MsiHa HAa GMHAHCOB HHCTPYMEHT C APYTO
MIPEATIPUATHE TIPU MOTCHIHUATHO OJArONPHUSTHU YCIOBHS WM MHCTPYMEHT Ha COOCTBEHHS KalMTal Ha APYro
TIPEATIPUATHE WIN KOMIICHCATOPEH MHCTPYMEHT 0 CMHCHJIA Ha WI. 2 OT 3aKOHA 3a CACIKHUTE ¢ KOMIICHCATOPHH
WHCTPYMEHTH.

DUHAHCOBUTE aKTHBH Ce KJIacu(UIMPAT B 3aBHCUMOCT OT I[eJITa Ha MPUA00KMBaHe, a KOTaTo ¢a 4acT OT MOPTQeii,
ce Knacu(GUIMpar B 3aBUCUMOCT OT I[€JITa, KOATO MPEANPHUATHETO CH € IIOCTABHUJIIO 33 IOCTHI'aHe ¢ TopTdeiina B
€/IHa OT CJIeIHUTE KaTerOpuu:

e  KpeIuTH U B3eMaHM, Bb3HHUKHAJIU IbPBOHAYAIHO B J[pyKecTBOTO;

@DUHAHCOBUTE MHCTPYMEHTH C€ OLIEHSABAT IPU IBPBOHAYAIHOTO NMPHI0OMBAaHE 110 LIeHAa Ha MPUI00UBaHEe, KOATO
BKJIIOUBA CIIpaBeUINBaTa CTOWHOCT Ha 1aIcHOTO (IpH (PMHAHCOB aKTUB) MJIM HOJYyYeHOTO (TIpH (PHHAHCOB MACHB)
3a HEro BIIOJKCHHE M PA3XOJHTE 10 M3BBPIIBAHE HA CAENKa C (PUHAHCOBH MHCTPYMEHTH ( XOHOpapH, KOMHCHOHH
U APYTH BB3HATPAXKICHUS, U3IUIATCHN Ha areHTH, OpPOKepH, KOHCYITAHTH, AWITbPU U APYTH, IPSIKO aHTAXKUPAHH
ChC C/ENKAaTa JIMNA; AAHBIM, TAKCH, pa3pelleHNus U ApYTH, M3IUIATCHH Ha OOPCH W Ha peryJallMOHHHM OPTaHH;
TpaHcepHN NaHBIM W MHTa M ApyrH). He ce BKIIOYBAT MOJyYEHUTE NPEMHU W OTOMBH, (pUHAHCHpaAHUS U
pasnpeneneHns Ha aJMUHUCTPATUBHY U IpyTH OOIIN pa3Xxo.iu.

DHUHAHCOBHUTE aKTUBH CE IpU3HaBaT HA
JAaTaTa Ha YPCIKKAAHETO.

Kareropusita Ha najneH (UHAHCOB MHCTPYMEHT ONpeENeNs METo/a My Ha IOCIEABAIlIO OlieHsBaHEe U edekra B
nevandaTa Wi 3arybara 3a Iepuojia Win B pe3epBute Ha J[py»KecTBOTO.

Cren mbpPBOHAYAIHOTO TMPHU3HABAHE MPEANPUATHETO OICHABA 0 CEOCCTOMHOCT (PHHAHCOBHUTE AaKTHBH,
KIacu(pUIIUpPaHU KaTO 3aeMHU M B3eMaHUs, MPEIOCTABCHU OT HPEANPHUITUETO, KOUTO HAMAT (DUKCHPAH MaTICK.

Benukn (bPIHaHCOBI/I aKTHUBHU IIOJJIC)KAT Ha TECT 3a 0663HCHKa KbM JlaTaTa Ha MCXKIHWHHUA (i)I/IHaHCOB OTYECT.
DHHAHCOBHUTE aKTUBH CE O663].[CH$[BaT, KOraTo CblI€CTBYBAT 00EKTUBHH J0Ka3aTeJICTBa 3a TOBA.

OtmucBaHeTo Ha (PMHAHCOB aKTHB CE€ M3BBPIIBA, Korato Jpy>KeCcTBOTO 3aryOM KOHTPOJ BBPXY JIOTOBOPHHUTE
IIpaBa, KOMTO CHCTaBIISIBAT MEXIMHHHUSA (MHAHCOB AaKTHB, T.€. KOTaTO Ca M3TEKJIM IpaBaTa 3a IoJydaBaHE Ha
TIApUYHY TTOTOLM WIIH € TIPEXBBPJICHA 3HAaUMMara 4acT OT PUCKOBETE U M3roauTe OT coOcTBeHOCTTa. TecTtoBe 3a
o0e31ieHKa ce N3BBPIIBAT KbM BCSKa OTYETHA /1aTa, 3a 1a C€ OIPE/IEIIH Il ca HaJIUIE OOEKTHBHH JJOKA3aTeICTBA
3a HAIMYHMETO Ha 00e3leHKa Ha KOHKPETHH ()MHAHCOBH aKTHBHU WJIM TPYNH (UHAHCOBH aKTHBH.

er}ll/lTﬂ H B3eMaHUsA

Kpenutin m B3eMaHus, BB3HMKHAIM IhpBOHaYaIHO B J[py)XecTBOTO, ca (MHAHCOBHM AKTHUBH CB3JaJCHH OT
MIPEIIPUATHETO TOCPEACTBOM JTUPEKTHO MPEIOCTaBsIHE HA MAapH, CTOKM WM YCIYTH Ha qajaeHu aeouropu. Te ca
HeJIepUBaTUBHH (MHAHCOBM MHCTPYMEHTH W HE C€ KOTHpaT Ha aKTUBEH maszap. Kpeauture n B3eMaHHATa
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nocjeaBamuio ce OUCHABAT MO0 aMOpTHU3HpaHa CTOMHOCT C MOMOIITa HA METO/AA Ha e(i)eKTI/IBHaTa JINXBa, HAaMaJICHA
C pasMepa Ha 06e3ueHKaTa. 0633H€HK3T3 C€ OTYMTA KaTo (bHHaHCOB pa3xon B OTYCTA 3a IPUXOJAUTE U pa3sXxoqUTE.

TBproeckute B3eMaHus ce 00€3ICHIBAT KOTATO € HAJIKIIe OOCKTHBHO J0KA3aTeJICTBO ue J[pyKecTBOTO HIMa 12 €
B CBHCTOSIHHUE J1a chOepe CyMUTe, ABDKUMH MY B CHOTBETCTBHE C OpUTHHAIIHUTE yCIOBHUA 1o caenkata. Cymara Ha
oOe3IeHKaTa ce oIpeAess KaTo pa3jinKa MeXIy MPEHOCHaTa CTOMHOCT Ha B3EMaHETO M HACTOSIIAaTa CTOMHOCT Ha
OBIeIINTe TApUIHHU ITOTOITH.

2.7 Ilapu4Hu cpeacTBa

JpyKecTBOTO OTYUTA KaTO MAaPUYHHU CPEICTBA HATHIHNTE apH B Opoi, MapudHU CPEACTBA 10 OAHKOBH CMETKH,
JIETIO3UTH, KPATKOCPOYHH M BUCOKOJIMKBHUIHHN BIIOKCHHUS, KOUTO Ca JECHO OOpaTUMH B ChOTBETHH MTAPUYHH CYMH
U ChABPIKAT HE3HAYUTENICH PUCK OT IIPOMSHA B CTOHHOCTTA CH.

2.8 O6e3neHka Ha aKTUBHTe HA J[py’kecTBOTO

banancoBara cTOMHOCT Ha aKTUBUTE Ha ﬂpy)KeCTBOTO CC IpepasricikKiaa KbM JaTaTa Ha U3rOTBAHC Ha Oanamca ¢
el aa ce onpeacjiv Aajii nMa HHAUKalum, 4e CTOMHOCTTA Ha JaJIcH aKTUB € 06e3ueHeHa.

3a menuTe Ha ompeAersiHE Ha oOe3leHKaTa, aKTMBUTE Ha J[pyKecTBOTO ca TIpyHHpaHH Ha Hai-MaikaTa
pasrpaHuyKMa rpyIa aKTHBH, 32 KOUTO MOTaT Ja ObAaT pa3srpaHHyeHy MMapuiHu MOTOLHU — EAWHHIA FeHepupalia
MapuyHH MOTOLM. B pe3ynrar Ha TOBa HAKOM OT aKTHBUTE ca INPETVICKIAaHM 32 HAJIMYHE Ha OOE3eHKa Ha
MHIUBHIyalHa 0a3a, a Apyry Ha 0a3a eAMHUNA TeHEepHpalla ITapuIHN TOTOH.

I/IHZ[I/IBI/I,I[yaJ'IHI/ITC AKTHBU WK CAWHULIHWUTE TI'CHCpHUpAIIX IMapUYHW HOTOLOW CC IMPCTICKAAT 3a HAJIUYIUC Ha
0663H6HK8. Ha CTOMHOCTTa UM BCAHBX I'OAUIITHO KbM JlaTaTa Ha U3rOTBAHC Ha 6aHcha, KaKTO W TOraBa KoraTto
CHOUTHUS WU npomMsiHa B 00cTosATENICTBA IMOKa3BaT, 4¢ IpPCHOCHATa CTOMHOCT Ha aKTHBUTC MOJXKE Ja HE 6’1:,[[6
BB3CTAaHOBCHA.

B ciyuanre, B KOUTO Bh3CTAHOBHMATa CTOMHOCT Ha JajieH aKTHB € MO-HKCKa OT HEroBaTta OallaHCOBa CTOMHOCT,
OanancoBara CymMa Ha aKkTHBa cie/iBa Ja ObJe HaMaleHa 0 pa3Mepa Ha Bb3CTaHOBMMATa CTOWHOCT HAa aKTHBA.
ToBa HamaJIeHHE MPECTABIIABA 3ary0a OT 00e3IeHKA.

Bp3craHOBHMMATA CTOMHOCT MpE/ICTABIIsIBA T0-BUCOKATA OT HETHATA MPOJIayKHA 1IeHa Ha JIa/IeH aKTHB, 0a3upaHa Ha
IIa3apHH YCJIOBUS, U CTOHHOCTTA B yIOTpeOa.

2.9 Co0CTBEH KanmuTaa
OCHOBHUSIT KanuTal Ha J[pyKecTBOTO OTpa3siBa HOMUHAIIHATA CTOMHOCT HAa M3/Ia/ICHUTE JSUIOBE.

Harpynanara 3ary0a BKiIIOYBa TeKyIIus (PMHAHCOB pe3yiITaT M HATPYMaHWUTE NedaaOu W HEHMOKPHUTH 3aryOu ot
MHHAJIM TOJMHU.

2.10 duHaHCOBH MACHBH

@DHUHAHCOBUTE MAaCUBU Ca BCHUYKU MACHBU, KOMTO MPEACTABISABAT JOTOBOPHO 3aIbIDKEHUE 3a MPENOCTABSIHE Ha
MapuyHU CyMHU WM (UHAHCOB aKTUB Ha JAPYTO MPENIPHUATHE WIN pa3MsiHa Ha (PUHAHCOBU MHCTPYMEHTH C JAPYTO
NPEANPUSTHE IPU TOTSHIHMAIHO HEOJIArONPUSTHH YCIIOBHSI.

@DuHaHCOBUTE NMACHUBHU C€ KIacH(PUIUpaT B 3aBUCHMOCT OT LIEITa NPH MOEMaHETO MM, a KOTraTro ca 4acT OT
noprdein, ce kaacupuIUpaT B 3aBUCUMOCT OT LEITa, KOSATO HNPEINPHUATHETO CH € IMOCTaBUIIO 3a NMOCTUTAHE C
noprdeiia B eHa OT CICAHUTE KaTETOPHH:

L4 (I)I/IHaHCOBI/I NaCMBH, Bb3HUKHAJIU IbPBOHAYAJIHO B MIPEANPUATUCTO,
®dHuHAHCOBHUTE ITACUBH Ha I[py)KCCTBOTO BKJIFOYBAT MMAaCUBH, BB3HUKHAJIKM IbPBOHAYAJIHO B IPEANPHUATHCTO
TOCPEACTBOM AUPCKTHO NMOJyHYaBaHE Ha MMapu, CTOKU WJIH YCIYTH OT JAaACHU KPCAUTOPU U TC Ca KHaCI/Iq)I/ILII/IpaHI/I
3aAbJDKCHUS 110 NOJIYYCHHU 3a€MU (TLpI‘OBCKI/I u apyru 3a€MI/I), 3aBbJDKCHUS KbM JOCTaBYUIIN (TLpFOBCKI/I u apyru
Saﬂ’bﬂ)KGHI/IH) U 3aABJIKECHUA 110 (bI/IHaHCOB JIU3UHT.

@duHAaHCOBUTE MACHUBHU CE NMIPU3HABAT, KOIaTO CBIIECTBYBA JOTOBOPHO 3abJKEHUE 3a IUIAIaHE HA MAPUYHU CYMHU
WA ApYT (UHAHCOB aKTHB HAa JAPYro MPEANPHATHE WIIM JOTOBOPHO 3aIbJDKEHHE 33 pa3MsHa Ha (HUHAHCOBU
HHCTPYMEHTH C JIPYTO MPEIINpHUATHE IPHU HOTEHIINATHO HEOIArONPHUsATHN yCIOBHUS.

OuHAHCOBUTE MHCTPYMEHTH C€ OLIEHSIBAT IPU IIHPBOHAYAIHOTO MPHUI0OMBaHE 110 IIeHa Ha MPUI00NBaHEe, KOSTO
BKJTIOYBA CIPaBEJIMBATA CTOMHOCT Ha Ja/IleHOTO (TP (PMHAHCOB aKTHB) WM NOIYYEHOTO (IpH (GUHAHCOB IaCHB)
3a HEero BJIOKEHUE W Pa3XOJHTe II0 M3BBPIIBAHE HA CeNIKa C (PHHAHCOBU MHCTPYMEHTH (XOHOPApH, KOMUCHOHH U
JpYyTH Bh3HATPAXKICHUS, U3IIJIATEHU HA areHTH, OpOKepH, KOHCYJITaHTH, JWIBPU U APYTH, IPSKO aHTAXKUPAHU ChC
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cenKara JIMIa; AaHbBLH, TAKCH, pa3pelieHHs WM Jpyru, W3IUIaTeHH Ha OOpcM M Ha peryJIallioHHH OpraHu;
TpaHcepHH NaHBIM W MHTa M Apyru). He ce BKIIOYBAT MOJNydEeHUTE NPEMHUU M OTOMBHU, (PUHAHCHpAHUS H
pasnpeneneHns Ha aJMUHUCTPATHBHU U IpYyTH OOIIN Pa3Xo.Iu.

Beuuke pazxony, CBbP3aHH C JIMXBH, U IPOMEHH B CIIpaBeJIMBaTa CTOWHOCT Ha (YUHAHCOBH MHCTPYMEHTH, aKO
rMa TaKuBa, Ce IIPU3HABAT B MevabaTa wiu 3arydara Ha pen ,,OuHaHcoBH pazxoau” wiH ,,OMHAHCOBH MPUXOIH .

@DrHAHCOBUTE NMACHBH C€ OLEHSBAT MOCJIEABAINO IO aMOPTU3HPaHA CTOMHOCT, KaTO CE€ M3IIOJI3Ba METOABT HA
e(eKTUBHATA JINXBA, C M3KIIOUYEHNE HA (PUHAHCOBM MHCTPYMEHTH, JbPKaHHU 3a ThPryBaHe, KOUTO CE OLEHSBAT I10
CrpaBeUINBa CTOMHOCT ¢ OTYNTAHE Ha TPOMEHUTE B Nedanbara win 3aryodara.

Benukn pasxoau 1mo 3a€MH C€ OTpa3siBaT B MOMCHTA Ha BB3HUKBAHETO UM. HpI/I ITbPBOHAYAJIHOTO UM IIPU3HABAHE
3a€MUTEC CC OTpa3sABaT 1o CrIpaBeAinBa CTOﬁHOCT, HCTHO OT pa3xoJauTe IO CACIIKaTa. [TocnenBamnioTo oneHsIBaHE
Ha 3a€MUTE CC M3BBPIIBA IO aMOPTU3UPAHA cTOMHOCT. Pa3nukure MECXKIY CyMaTa Ha NOJYUCHUTC 3aCMU, HETHO
OT Pa3xoAauTe IO cAcjKaTa, u CTOMHOCTTA Ha W3ILIAIAHE CE MpU3HaBaT B OTYETA 3a NPUXOAUTE U PA3XOAUTE 3a
nepuoaa Ha 3acMa, KaTo €€ U3noJji3Ba METOABT Ha e(beKTI/IBHaTa JINXBA.

T’prOBCKI/ITe 3abJDKCHHUA CC NPHU3HAaBaT NbpBOHAYAJIHO IO HOMHUHAJIHA CTOMHOCT M BIIOCJICJCTBUE CE OLICHSIBAT
0 aMOpTHU3UpaHa CTOﬁHOCT, HaMaJiCHa C IUIalllaHuAd 110 YPEKAaHE Ha 3abJDKCHUCTO.

2.11 [Ipyru 3agbJKeHust

prFI/ITe 3aBJDKCHUA Ha pr)KCCTBOTO ca He(I)I/IHaHCOBI/I NnacuBH, NPpOU3TUYAIIHN OT 3aKOHOBHU HUJIN MMOJA3aKOHOBU
HU3UCKBAHUS, KOUTO HAMAT AOTOBOPCH XapaKTCp 3a pr)i(eCTBOTO (I[aH'B].[I/ITe, TAaKCH, BB3HAIPAXACHUA Ha
NepCcoHala, OCUTYPUTCIHU 3aAbJIKCHUA U T. H.).

3. I['b.]'IFOCpO‘{HI/l HHBECTHIIMMA B HHBECTUIITHOHHH UMOTH

JIpy>KECTBOTO OTYMTA 3eMs U CIPaJX KaTO HHBECTHUIIMOHHU UMOTH, MPEICTABCHU KaTO IBJITOCPOYHH UHBECTHIIUU
B CUETOBOIHMS Oaltamc.

Mojen Ha HeHATA HA NPUAOOUBaHE

[IpomeHnute B OaaHCOBHTE CTOWHOCTH, NMPEJCTABEHN B CUSTOBOAHUS OaslaHc, MoraT a Ob1at 0000IIeHH, KaKTOo
crenBa:

HNuBecTHUMOHHHU
HMOTH
XHJI.eBPO

BpyTHa 6anaHcoBa cTOMHOCT

Hmortn

Cango xeM 1 sanyapu 2026 r. 1744
Cango keMm 31 mapt 2026 T. 1744
MaluHu ¥ ChbOPbKEeHUS 3
BanancoBa croiinoct kbM 31 mapT 2026 1. 1747

4. TlapuyHHM cpeacTBa
Pa3sMepsT Ha mapuuHUTE cpeacTaa Ha [pyxxectBoro KbM 31.03.2026 1., € 23 X1i1.€BpO
5. Co0cTBeH kanuTaj

5.1  OcHoBeH KanuTaj

Peructpupanust kamutan Ha JApPYKeCTBOTO € B pasmep Ha 1 979 644,00 eBpo, pasmpenenen B 494 911
JPYKECTBEHH JIsUTa 10 4 €BPO BCEKHU.

Ennonmuden cobcrBenuk Ha J[pyxkectBoto ¢ AktuB [Ipomrsptuc AJCHUL]
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6. 33[1'];.]1)!(6]-[1/[9[ KBbM JOCTaBYHMIIH

31.03.2026 31.12.2025

XHJL.eBPO XHJL.eBPO
- JIpy>xecTBo ,,1° 3 3
3 3

7. Jpyru 3aabiKeHUst

JHpyrute 3agbmkeHust Ha Jlpy’KeCcTBOTO, NPEICTaBEHW B OallaHCa BKIIOYBAT 3aJBJDKEHHS KBM IIEPCOHAN H
OCHUTYPUTEJIHU TPEINPHUATHS, AaHBYHU 3aJbJDKEHHS W JAPYTH 3aIbIDKCHUS KbM HECBBP3aHU NPEIIpUSTHS,
OIUCAHU MO-J0JTy.

7.1 JlanbYHHU 3a0bJIKEHNST
31.03.2026 31.12.2025

XUJI.€BPO XWJI.€BPO

MecTHH 1aHBLIX ¥ TAKCU U TaKCa CMET - 7
- 7

7.2  JIpyru 3aabiKeHUs]

31.03.2026 31.12.2025
XHJ.eBPO XIJI1.eBPO

Tlonyden 3aem a0 1 roguna - 415
- 415
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